COURSE DESCRIPTION

Understanding

Microeconomics
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This module will employ several classroom experiments to illustrate the theories on microeconomics.

The main topics are consumer behavior, producers’
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decision and market structure.

Students will develop a good understanding on the theories of the consumer behaviour and firm
behaviour from the practical experiments.
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The module includes 2-hour lecture and 1-hour discussion every week. We will
microeconomic theories and practical classroom experiment.
discussion and exercise to help students’

learning.

introduce
In the seminar class, we will have

*No textbook for this module. The lecturer will supply lists of suggested reading to accompany the
selected material
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Classroom attendance and participation (20%); In-class experiment and group report (40%); Final

exam (40%).
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Group report for each experiment: 1 page; 90 minutes final exam
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Four classroom experiments
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% Office hour : By email appointment
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Cengage
Mankiw, Principles of Economics Teohnglogy 2014 HIEMN
Edition
(CTE),7th ed
Charlie Holt, Markets, Games, & Strategic Prentice Hall 2007 =D C M
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2 228?&98;9?5~ Classroom Experiment (1) — Market

3 228?5?8;122~ Oppor tunity Costs, Demand and Supply

4 228?898;?39~ Market System

5 2?8?&982?85~ Classroom Experiment (2) ? Consumer behaviour

6 228?&93;9?2~ Elasticity

7 228?&93;1?9~ Consumer Choice

8 zgé?é?g;?gGN Mid-term reading week

9 228?893;?83~ Classroom Experiment (3) ?Market structure

10 2?8?&98&9?0~ Production, Costs, and Supply

11 228?&98;1}7~ Profit Maximization, Perfect Competition

12 228?&98;124~ Monopoly, Monopolistic Competition and Oligopoly
13 228?5?8;?§1~ Classroom Exper iment (4) ?Public goods game

14 228?8938?87~ Government and Market Failure

15 2?8?&93&9?4~ The frontier of Microeconomics

16 228?&98&121~ Final Reading week
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